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MANAGEMENT


Which Bookkeeping System Is the Best�for You?


It’s important to find the right system to handle your bookkeeping, bill paying and accounting tasks. Depending on the size and complexity of your business, your needs may vary from simple bookkeeping and bill paying to a more full-featured accounting solution.


To clarify your needs, identify the processes you undertake or expect to undertake in the future. Next, assess the functionality you need. In addition to basic recording and statement reconciliation, you might require such things as data import and export, electronic banking or payroll administration. Exercise due diligence and give careful thought to the following aspects of the system you select:


Management Reports: Choose a system that can quickly and easily provide you with the information that is essential to running your business. Some can create only predefined management reports, while others offer flexibility and allow for customization. 


On-Premise or On-Demand Delivery: An online approach offers accessibility, scalability, fixed cost, low maintenance and easy go-live, but issues such as information security and privacy must also be factored in.


Total Cost: Pay attention to the fine print and don’t forget about maintenance, upgrades, service and support costs.


Safety, Security and Data Backup: Check out the backup provisions that are in place. How often do backups occur? What business continuity plans are in place? 


Long-Term Viability: Look for a reputable product and a reliable supplier who will be there for the duration. 
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